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INDEPENDENT AUDITOR’S REPORT
To the Members of SHARDA BALKAN AGROCHEMICALS LIMITED
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDA
BALKAN AGROCHEMICALS LIMITED, which comprise the Balance Sheet as
at December 31, 2018, the Statement of Profit and Loss, including the statement of
Other Comprehensive Income, the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Finaneial Statements

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act™)with respect to the preparation of these
Ind AS financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes
in equity of the Company in accordance with accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS) specified under section
133 of the Act., read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other imregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial control that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based
on our audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made there under. We conducted our
audit of the standalone Ind AS financial statements in accordance with the Standards
on Auditing, issued by the Institute of Chartered Accountants of India, as specified
under Section 143(10) of the Act. Those Standards require that we comply with




ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the Ind AS financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances but not for the
purpose of expressing an opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the effectiveness of
such controls. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the Ind AS
financial statements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the Ind AS financial
statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the Ind AS financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at December 31, 2018, its profit including other comprehensive income,
its cash Nows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's report) Order, 2016 (“the Order™) issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Act, is not applicable to the company as the —

a. Paid-up Capital and Reserve (Net Worth) is not more than Rs, 1 Crore

b. Company does not have loans outstanding Rs. 1 Crore or more from any
bank or Financial Institution and

¢. Company does not have turnover exceeding Rs. 10 Crore

2. As required by section 143 (3) of the Act, we report that:

(a)  We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

(b)  In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.;




(¢)  The Balance Sheet, Statement of Profit and Loss including the Statement of
Other Comprehensive Income, the Cash Flow Statement and Statement of
Changes in Equity dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with
Companies (Indian Accounting Standards) Rules, 2015, as amended.

{e)  With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For V.KLBESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO: 101083W

KUNAL V. BESWAL
PARTNER
M.NO.131054
PLACE: MUMBAI
DATED: 15.04.2019




SHARDA BALKAN AGROCHEMICALS LIMITED

BALANCE SHEET AS AT DECEMBER 31, 2018

(Amount in INR)

As at As at
Paticuiars NN | ayineene 31-Dec-17

ASSETS
Current assets
Financial assets

Cash & cash equivalents 3 301 288

Other current financial assels 4 - 204,797
Total Financial agsets anm 295,086
Other current assets 5 68,903 66,042
Total assets 69,204 361,128
EQUITY AND LIABILITIES
Equity
Equity share capital & 281,853 281,853
Other equity T (212,649) (134,506)
Total equity 69,204 146,947
Current liabilities
Financial liabilities
Trade payable 8 - 214,181
Total financial liabilities - 214,181
Total equity and liabilities 69,204 361,128

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No, 101083W

et

KUMNAL V. BESWAL
[PARTNER]

Membership Number - 131054
PLACE : MUMBAI

Date: April 15, 2019

For and on behalf of the Board of Directors of
SHARDA BALKAN AGROCHEMICALS LIMITED

ol

R.V. Bubna
Authorised Signatory




SHARDA BALKAN AGROCHEMICALS LIMITED
TEMENT OF PROFIT AND LOSS F E YEAR EM DECEMBER 2018
{Amount in INR)
Year ended Yeoar ended
fRE RS NoteNo | 4y Dec-18 31-Dec-17
I[EQI'I'II
Other income 2] 678,638 413,241
Total income 678,636 413,241
Expenses
Other expenses 10 763,501 413,388
Total expenses 763,501 413,388
Profit/{loss) before tax (84,865) (147)
Tax expenses
Currant tax =
Deferred tax )
Total tax expenses z =
Profit!(less) for the year (84,865) {147)
Othor eomprehensive income
Other comprehensive income to be reclassified to profit or
less in subsequent periods:
Exchange differences on translation of foreign operations 7,122 8,983
Income tax effect
Other comprehensive income for the year, not of tax 7122 9,983
Total comprehensive income for the year (77.743) 9,836
Earning per equity share
Equity share of par value of EUROS 30 each 13
Basic & Diluted (565.77) (0.98)
The accompanying notes are an integral part of the financial statements.
Az per our report of oven date
For V.K.BESWAL & ASSOCIATES === For and on behalf of the Board of Directors of
CHARTERED ACCOUNTANTS 3 SHARDA BALKAN AGROCHEMICALS LIMITED
Firm Registration No. 101083wW
KUNAL V. BESWAL —_— R.V. Bubna
[PARTNER] Authorlsed Slgnatory
[Membership Number - 131054
PLACE : MUMBAI
Date: April 15, 2019




SHARDA BALKAN AGROCHEMICALS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2047 {Amount in INR}
|Particulars Equity Share Resarves & Surplus ttems of other Total equity
Capital comprehensive income
Faraign Currency
Retalned Earnings iranalation
As on 01.01,2017 281,653 (142237 {2.515) 1371
1Mu| Profit(loss) for the penod (147} (147}
Ciher comprabensive income 8,883 9.983
Tolal Comprehonsive Income (147) 5983 9,836
As on 31.12.2017 281,853 [142,374) 7,468 145,947
FOR THE YEAR ENDED 31 DECEMBER 2018 [Amount n INR)
Particulars Equity Share Resorves & Surplus [tmms of other Total equity
Capltal comprehensive income
Foretgn Currancy
- Retained Earnings transtation reserve
As on 01.01.2018 261,853 [142.374) 7468 146,847
| Mt Profit{ioss) for the pericd (E4,BE5) (B4.BE5)
Qihar comprahensive incoma T2 T2
Total Comprehensive income (84,865 T2 (77,743}
|As on 31.12.2018 281,853 (227.239) 14,590 68,204
As per our report of oven dato
For V.K.BESWAL & ASSOCIATES For and on behalf of the Board of Direclors of
CHARTERED ACCOUNTANTS SHARDA BALKAN AGROCHEMICALS LIMITED

Firm Registration No, 101083w

KUNAL V. BESWAL
[PARTHER]

Mambership Numbar - 131054
PLACE : MUMBAI

Date: April 15, 2018

L.

R.V. Bubna
Autherised Signatory




SHARDA BALKAN AGROCHEMICALS LIMITED

T MENT OF H FLOWS FOR THE YEA CEMBER 31

{Amaount in INR)

Year ended

Particulare 31-Dec-18

Year ended
31-Dec-17

Cash flow from operating activities
Profitiiloss) before tax for the year (B4 BE5)

{1479

Profit/{loss) bafore tax (84,885)
Adjusiments to reconcile profit before tax to net cash flows

(147

Operating profit/{loss) before working capital changes (B4,885)
Movements in working capital ;
Increase/ (decrease) in olher financial current liabiiities (214,181)
Increase! (decrease) in other current liabilities -
Decrease/ (increase) in other current assets (2,861)
Decrease/ (increase) in other financial current assets 294,797

(147)
14,688

(4,485)
120.021)

Cash generated from/ (used in) operations {7,110)
Direct taxes paid (nel of refunds)

{9,964)

Met cash flow from/ (used in) operating activities (A) {7,110)

(9,964)

Cash flows from investin tivities

Net cash flow from/ (used in) Investing activities (B} -

Cash flows | ncing activiti

Net cash flow from/ {used in) financing activities (C) -

1Exchanga difference on translation of assets and liabilities (D) 7122

Net increase/ (decrease] in cash and cash equivalenis 12
(A+B+C+D)

Cash and cash equivalents at the beginning of the year 289

9,983
18

270

Cash and cash equivalents at the end of the period 301

289

Components of cash and cash equivalents
Cash on hand az
With banks- on current account 269

3
258

Total cash and cash equivalents (note 3) 301

289

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For V.K.BESWAL & ASSOCIATES For and on behalf of the Board of Directors of
CHARTERED ACCOUNTANTS SHARDA BALKAN AGROCHEMICALS LIMITED
Firm Registration No. 101083W -

KUMNAL V., BESWAL R R.V.Bubna
[PARTNER] Autharised Signatory
Membership Numbar - 131054

PLACE : MUMBAI

Date: April 15, 2018




SHARDA BALKAN AGROCHEMICALS LIMITED
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SHARDA BALKAM AGROCHEMICALS LIMITED
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EHARDA BALKAN AGROCHEMICALS LIMITED
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SHARDA BALKAN AGACCHEMICALS LIMITED
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SHARDA DALKAN ARAOCHEMICALS LIBSTTED

3 Caih and cash squivaisnis
— Aam LT
e | stoecion | 31gecdon
[0} [I5]
Cash and cash squivslents
] o o S - o
) Blsiances wh bk
« Caament aonount k) FL ]
Tatal - 2L
4 Onher current inancisl asssis
[S—— B 3k Adal
2-Dec-2018 | 3i-Dee-2HT
[T} WR
e N T
Lo IR
& et current assely
] Aa
i storeaonn | aiimesotr
[0
wiEh R E— | [+
| Teaal
B Enquity shane capital
A L] [ Aaai |
[Partcutar $1Oec20ts | 3.Decotr
] WR__|
|utherieag phacey
130 Provious year  1:50) Equy haned of Eunon 30 sach 1 281,6ea 280883
sued. Subscribed & fully oakd up sharey .
5D [Pravioos year | 150) Bouty Shanen of Euros 30 asch UL ] AT ]
Tl I, Susbcritind & Nally pald i uhare eageal LAY Fa |
B Raconsfation of e anares cutatanding uf the bagianing and of B end of the reporting perod
Eguity Shams Expuity Shares
Farticulus [T} [T}
D010 38 Dwe. 39T
e e Famiter 2]
ol e i eI L] FELEE
i th HiEE 111 YT

€ Termairights sfiached b sgeily shirss
Tha company ham onfy 2ne 83 of sculy shanes Parvng par vl o Eurse 30 pr s, Holder of sQuly Shates & antsed 15 0 viis per thane.

1 ol v of quaciaion of w Compaarny, 4 Roier of eouity whares wil be aresed & g ansets of e y et Saxttton of o
Prefrental smounis.

O Deiais of sharehokiers hobding mare Bhan 5% of iares in the esmpany

Hame of Riurshalder Mo, of Bh %ol bigigng | Mo of Sheres | % of Holding

T Meserves sad Surplus

Kawl ]

Sarphas{lehci) ia the slstemest of profit ind s
Elsidnice ik per thir dast finarcial stwement

] | et for el et

Chonieg Balince

Forsign Curency Tramdeson Raserse

| Bt o T bt Bnancal Blateered
A - Charged for ha year

Cacuing Nalanca




BEARDE BALWAN ELROCHEMCALS LANTED

B Teade payabis
L]
Parcitane. MeDec3018 | 31-Des-200F
R
Trce papasion - LA FHLTRT
Temal - Fun |
L
Faol this jpadi Far Eha yoar
Pariculsm wnded endsd
In-Lue-ionn_ | 31-Oes-2517 |
e S
A
s 2o
10 Oiher Expansss
Fer tha For i
Partlcularn “-I"' m:tlll'
31 Dec-2008 | 30.Oec-20IT
RO Expaniat FETEIE] R |
Twrs warr L)
Barw chargen + 2
Fated mrdl Lane 128,570 T e
Expannas 25055 ETT
1o '
Toul 783,841 T3 |
11 Fair Value Messursmaniy
Al T
s 30-Dwc-2014 ADec-2017
FTPL FUTOC Amartapad FTPL FYTeT
| Fingrecial Azsals T -
Tolsd Financial Aeseiy -
Finpecial Lisdaites > o
Totad Fimantiad habiilies a %
11 Coatingent Babifities and Commilmessy
I Aaat e
Particulsn -Des-3008 | 30D
WA 053
(Corangen Labier N L
(Commitmeny b, L -
13 Esmisgs par share (EFS]
Particutars Aswl At
A-Dee-2018 | 39-Dec2ma?
3 [
[0, B [raT)
15| 150
84 1]
1ary 1!11]

Thee company i noll iEned Fao ety Telied ety FaNSacIons OUTY e Ma
1§ Segment

eporiing
Tha Company opsrales it & singis and relsted s Seg Wit Agm Cr
H08 on wmgrend regring i ot anpicate T e Comgany

1 Provices year Bgures
Tre Grwvian year BGLEEs hanes be o

A% e dur peport of wees dide
For VLBESWAL & ASSOCIATES
ACCOUNTANTS

CHARTERED
Firm Heglatration Ko 191583W

i

FUMAL V. BESWAL

|PARTRER]

Mamaarsnig Natines - 131084
PLACE ; MUMBAI

Dute: April 18, 2078

AV, Bubna
Auithorised Signaseey

Faar anl o0 behal of wie Boand of Direciods of
SHARDA BALKAN AGROCHEMICALS LIMITED




